
 

(QHUR��������� 
9ROXPHQ����1~PHUR�� 

'LyFHVLV�GH�&DPGHQ 
%ROHWtQ�$YLYDPLHQWR�(XFDUtVWLFR 

 

(9(1726�352*5$0$'26 
 

6HULH�GH�&KDUODV�(XFDUtVWLFDV 
HQ�LQJOpV���HVSDxRO��YLHWQDPLWD 

KDVWD�PD\R 
 

9LVLWDV�3UHGLFDGRUHV�� 
(XFDUtVWLFRV 

HQ�OD�'LyFHVLV�GH�&DPGHQ 
0DU]R���—�������� 

 
9LVLWDV�D�(VFXHODV�6HFXQGDULDV 
(VFXHODV�6HFXQGDULDV�&DWyOLFDV�GH�

&DPGHQ�\�*ORXFHVWHU�HQ��OD 
(VFXHOD�6HFXQGDULD�GH�&DPGHQ 
HQ�OD�PDxDQD�GHO����GH�PDU]R 

 
3DXO�9,�(VFXHOD�6HFXQGDULD� 
HQ�OD�WDUGH�GHO����GH�PDU]R 

 
(VFXHOD�6HFXQGDULD�&DWyOLFD�(VStULWX�

6DQWR�	�$FDGHPLD�&DWyOLFD�GH 
:LOGZRRG�HQ�OD�� 

(VFXHOD�6HFXQGDULD�(VStULWX�6DQWR� 
HQ�OD�PDxDQD�GHO����GH�PDU]R 

 
-RUQDGD�&XDUHVPDO�GH� 
5HFRJLPLHQWR�SDUD�ORV� 

6DFHUGRWHV�GH�OD�'LyFHVLV 
HQ�6DQ�$QWRQLR��+DPPRQWRQ 
HQ�OD�7DUGH�GHO����GH�PDU]R 

 
(YHQWR�SDUD�)DPLOLDV�\�-yYHQHV 

HQ�6DQ�$QWRQLR��+DPPRQWRQ 
1RFKH�GHO����GH�PDU]R 

 
'tD��GH�5HWLUR�SDUD�HO� 
3HUVRQDO�'LRFHVDQR 
6DJUDGD�)DPLOLD��6HZHOO 

���GH�PDU]R 
1RFKH�GH�5HIOH[LyQ� 
FRQ�/tGHUHV�/DWLQRV 

HQ�HO�6DOyQ� 
0VJU��9LFWRU�0XUR���9LQHODQG 

1RFKH�GHO����GH�PDU]R 
 

&RQJUHVR�(XFDUtVWLFR������������ 
'LRFHVDQR 

0DU]R��������� 
:DWHUIURQW�3DYLOLRQ 
&DPGHQ��1HZ�-HUVH\ 

 
3URFHVLRQHV�3DUURTXLDOHV�SDUD� 
&RUSXV�&KULVWL�HQ�&DPGHQ 

'RPLQJR 
���GH�MXQLR�GH����� 

 
 
 

£(48,326�3$55248,$/(6�'(�$9,9$0,(172�
(8&$5Ë67,&2� 

(O����GH�HQHUR��HO�2ELVSR�6XOOLYDQ�HQYLy�XQD�FDUWD�D� WRGRV� ORV�
SiUURFRV� \� SDUURTXLDV� UHFRUGiQGROHV� OD� QHFHVLGDG� GH� IRUPDU�
(TXLSRV�3DUURTXLDOHV� UHVSRQVDEOHV� GH� FRRUGLQDU� HO� WUDEDMR� GH�
SODQLILFDFLyQ�GH�HYHQWRV�HQ�UHODFLyQ�FRQ�HO�$YLYDPLHQWR�(XFD�
UtVWLFR�1DFLRQDO�D�QLYHO�SDUURTXLDO� 
����(O� SULPHUR� GH� HVWRV� HYHQWRV� GHEH� VHU� OD� FHOHEUDFLyQ� GH� OD�
6ROHPQLGDG�GHO�6DQWtVLPR�&XHUSR�\�6DQJUH�GH�&ULVWR��HO�GRPLQ�
JR����GH�MXQLR��/DV�SDUURTXLDV��LQGLYLGXDOPHQWH�R�MXQWR�FRQ�ODV�
SDUURTXLDV� FHUFDQDV�� GHEHUtDQ� SODQLILFDU� DOJ~Q� WLSR� GH� 3UR�
FHVLyQ� GHO� &RUSXV� &KULVWL�� GH� DFXHUGR� FRQ� OD� WUDGLFLyQ� GH� OD���
,JOHVLD� 
�����2WURV�HYHQWRV�HQ�HVH�GtD�SRGUtDQ� LQFOXLU�XQ�SLFQLF�R�EDUED�
FRD�SDUURTXLDO�� OD�FUHDFLyQ�GH� WDSLFHV� IORUDOHV� �HQ�HO� LQWHULRU�R�
HQ� HO� H[WHULRU���$GRUDFLyQ�(XFDUtVWLFD�X� RWURV� HYHQWRV� DFRUGHV�
FRQ�OD�WUDGLFLyQ�SDUURTXLDO�R�OD�H[SUHVLyQ�FXOWXUDO�ORFDO� 
�����(O�(TXLSR�3DUURTXLDO�GH�$YLYDPLHQWR�(XFDUtVWLFR�GHEHUi�HQ�
WRQFHV� SODQLILFDU� XQ� FDOHQGDULR� GH� HYHQWRV� SDUD� TXH� ORV� IHOL�
JUHVHV�SURIXQGLFHQ�HQ�VX�DSUHFLR�SRU� OD�(XFDULVWtD�\� OD�EHOOH]D�
GHO�6DFUDPHQWR��/D�'LyFHVLV�RIUHFHUi� VXJHUHQFLDV�\�� VL� VH� VROL-�
FLWD�� UHXQLUi� D� ORV� HTXLSRV� SDUD� XQD� FDSDFLWDFLyQ� YLUWXDO� \�R�
SUHVHQFLDO� 



6LHPSUH�TXH�VH�GLVFXWH�VHULDPHQWH�VREUH�FXDOTXLHU�WHPD��KD\�
TXH�WHQHU�HQ�FXHQWD���SUHJXQWDV��4XLpQ��TXp��FXiQGR��GyQGH�\�
SRU�TXp��(Q�HO�FRQWH[WR�GH�QXHVWUR�GLiORJR�HQ�FXUVR�VREUH�OD�
(XFDULVWtD��KHPRV�FRQVLGHUDGR�DFHUWDGDPHQWH�OR�HVHQFLDO�GHO�
�TXLpQ�� --HV~V-�� HO� �TXp�� -6X�SUHVHQFLD� UHDO-�� HO� �FXiQGR�� -HO�
-XHYHV�6DQWR-� \� HO� �GyQGH�� -HQ� OD�ÒOWLPD�&HQD-�� (Q� HVWH� DU�
WtFXOR�FRQVLGHUDUHPRV�HO��SRU�TXp�� 
�����¢3RU�TXp�-HV~V� LQVWLWX\y� OD�(XFDULVWtD�\�SRU�TXp�QRVRWURV��
FRPR�FDWyOLFRV��GHEHPRV�SDUWLFLSDU�GH�HVWH�6DFUDPHQWR" 
�����-HV~V�LQVWLWX\y�\�QRV�GLR�OD�(XFDULVWtD�SDUD�VHU�HO�6DFULILFLR�
GH�OD�1XHYD�$OLDQ]D�-�OD�1XHYD�$OLDQ]D�HQWUH�'LRV�\�HO�+RPEUH�KHFKD�HQ�6X�VDQJUH��eO�QRV�GD�OD�
(XFDULVWtD� SDUD� DOLPHQWDU� QXHVWUDV� DOPDV�� 3DUD� TXH� VHD� XQ� YHUGDGHUR� DOLPHQWR� TXH� DOLPHQWH�
QXHVWURV�HVStULWXV�FRQ�HO�ILQ�GH�FUHFHU�PiV�FHUFD�GH�eO��<��ILQDOPHQWH��LQVWLWX\y�OD�(XFDULVWtD�SDUD�
TXH�IXHUD�XQ�PHPRULDO�SHUSHWXR�GH�6X�SDVLyQ�\�PXHUWH��3DUD�TXH�QXQFD�ROYLGHPRV�6X�VDFULILFLR�
SRU�QRVRWURV�TXH�QRV�UHGLPLy��TXH�UHFRQFLOLy�QXHVWUD�UHODFLyQ�FRQ�'LRV�SDUD�DEULUQRV�ODV�SXHUWDV�
GHO�&LHOR��3DUD�UHFRUGDU�VLHPSUH�6X�SUHFLRVD�SURPHVD�WDQWR�GH�6X�DPRU�SRU�QRVRWURV�FRPR�GH�OD�
YLGD�HWHUQD�SDUD�TXLHQHV�SDUWLFLSHQ�GH�HOOD���(O�TXH�FRPH�PL�FDUQH�\�EHEH�PL�VDQJUH��SHUPDQHFH�
HQ�Pt�\�\R�HQ�pO����-Q������� 
����(QWRQFHV��¢FyPR�UHVSRQGHPRV�D�HVWH�GRQ"�¢3RU�TXp�GHEHPRV��FRPR�FDWyOLFRV��SURFXUDU�OD�UH�
FHSFLyQ�IUHFXHQWH�GH�OD�(XFDULVWtD" 
����/D�PD\RU�RUDFLyQ�GH�&ULVWR�SRU�QRVRWURV�HV�OD�XQLGDG�GH�XQRV�FRQ�RWURV�\�OD�XQLGDG�FRQ�eO�SDUD�
VLHPSUH��6DEHPRV�TXH�OD�(XFDULVWtD�HV�6X�YLGD�'LYLQD�HQ�OD�YLGD�SHUGXUDEOH�GH�OD�KXPDQLGDG��SD�
UD�TXH�QR�VyOR� OH� UHFRUGHPRV�D�eO�\� OR�TXH�KL]R�SRU�QRVRWURV��VLQR�WDPELpQ�SDUD�XQLUQRV��3DUD�
XQLUQRV� D� eO� \� XQLU� D� OD� FRPXQLGDG� FULVWLDQD�PLHQWUDV� WRGRV� SDUWLFLSDPRV� GH� HVH�PLVPR� SDQ��
FRPSDUWLPRV�HVH�PLVPR�SDQ��TXH� HV�HO� FXHUSR�GH�-HVXFULVWR��6H�SDUWH�\� VH�FRPSDUWH�HQWUH�QR�
VRWURV�HQ�QXHVWUR�SURSLR�TXHEUDQWR�SDUD�XQLUQRV�HQ�HO�DPRU� 
�����/D�(XFDULVWtD�HV�QXHVWUD�XQLGDG�WRWDO�FRQ�OD�'LYLQLGDG��&DGD�YH]�TXH�FRPHPRV�HVWH�SDQ�\�EH�
EHPRV�HVWH�YLQR��QRV�XQLPRV�SDUD�VLHPSUH�D�&ULVWR��&DGD�PROpFXOD�GH�OD�VXVWDQFLD�ItVLFD�GHO�SDQ�\�
HO�YLQR��DKRUD�HO�FXHUSR�\�OD�VDQJUH�GH�QXHVWUR�5HGHQWRU��VH�PH]FOD�\�FRQVROLGD�FRQ�QXHVWUD�SURSLD�
ILVLRORJtD��QXHVWUD�HVWUXFWXUD�PROHFXODU�GLVWLQWLYD�GH�FDGD�FpOXOD�GHQWUR�GH�QXHVWUR�FXHUSR��SDUD�
FRQYHUWLUVH�HQ�XQD�SDUWH�GH�QRVRWURV��1RV�KDFHPRV�XQR�FRQ�&ULVWR�GH�XQD�PDQHUD�LQFRPSUHQVL�
EOH�SDUD�OD�LPDJLQDFLyQ�KXPDQD��SHUR�UHDO�FRQ�QXHVWUD�ELRORJtD�GH�OD�YLGD���6X�FXHUSR�VH�FRQYLHUWH�
HQ�SDUWH�GH�QXHVWUR�FXHUSR��6X�VDQJUH�VH�FRQYLHUWH�HQ�SDUWH�GH�QXHVWUD�VDQJUH��$PERV�WRWDOPHQWH�
PH]FODGRV�H�LQGLVWLQJXLEOHV��6X�YLGD�VH�FRQYLHUWH�HQ�QXHVWUD�YLGD� 
����1XHVWURV� FXHUSRV� \� HVStULWXV� VH� DOLPHQWDQ� D� WUDYpV� GH� OD� (XFDULVWtD�� 6yOR� QHFHVLWDPRV� DEULU�
QXHVWUDV�PHQWHV� \� FRUD]RQHV� SDUD� DFHSWDU� \� UHVSRQGHU� D� HVWD� UHDOLGDG�GH� OD�(XFDULVWtD��/D�(X�
FDULVWtD�QR�HV�VyOR�XQ�ULWXDO�TXH�GXUD�KDVWD�TXH�YROYHPRV�D�QXHVWURV�EDQFRV�R�FRQFOX\H�OD�0LVD��/D�
(XFDULVWtD�SHUPDQHFH�VLHPSUH�FRQ�QRVRWURV�SDUD�VDFLDU�QXHVWUD�KDPEUH�GH�&ULVWR��3HUR��DO�LJXDO�
TXH�FXDOTXLHU�DOLPHQWR��QHFHVLWDPRV�QXWULU�FRQVWDQWHPHQWH�QXHVWUR�FXHUSR�FDGD�GtD�SDUD�YLYLU�\�
FUHFHU�� 3DUD� PDQWHQHUQRV� VDQRV� \� HYLWDU� ORV� HIHFWRV� QRFLYRV� GH� OD� LQDQLFLyQ�� /D� UHFHSFLyQ�
IUHFXHQWH�GH�OD�(XFDULVWtD�HV�OD�GLHWD�GHO�DOPD��TXH�OD�PDQWLHQH�VDQD�\�IUHVFD� 
���/D�(XFDULVWtD� HV� HO� DOLPHQWR� TXH� QHFHVLWDPRV�SDUD� YLYLU� YHUGDGHUDPHQWH� OD� YLGD� HQ� SOHQLWXG��
VDELHQGR�TXH�QXHVWURV�HVStULWXV�HVWiQ� LQILQLWDPHQWH�HQWUHOD]DGRV�FRQ�QXHVWUD�QDWXUDOH]D� ItVLFD��
(V�HO�DOLPHQWR�QHFHVDULR�SDUD�FRPSDUWLU�YHUGDGHUDPHQWH�HQ�QRVRWURV�OD�YLGD�GH�&ULVWR�UHVXFLWDGR��
/LWHUDOPHQWH�DKRUD�IRUPD�SDUWH�GH�QXHVWUR�VHU�ItVLFR�\�HVSLULWXDO��<�HQ�HVR��FRPSDUWLPRV�HO�YtQFX�
OR�PiV�SUHFLRVR�GH�XQLGDG�FRQ�&ULVWR�QXHVWUR�6HxRU��£8QD�XQLGDG�FRQ�6X�&XHUSR��XQD�PH]FOD�FRQ�
6X�6DQJUH��XQD�DGKHVLyQ�FRQ�6X�DOPD�\�XQD�SDUWLFLSDFLyQ�HQ�6X�GLYLQLGDG� 
����/D�(XFDULVWtD�QRV�KDFH�FDGD�YH]�PiV�VHPHMDQWHV�D�&ULVWR��1RV�DFHUFD�D�QXHVWUD�Pi[LPD�FDSDFL�
GDG�GH�DPRU�HQ�HVWD�YLGD��SDUD�SUHSDUDUQRV�D�DFHSWDU�OD�SURPHVD�GH�OD�YLGD�HWHUQD�FRQ�eO�HQ�OD�
RWUD�YLGD��'RQGH�OD�SOHQLWXG�GHO�DPRU�QRV�XQH�D�WRGRV�HQ�OD�SUHVHQFLD�GH�'LRV�SDUD�VLHPSUH������� 
���(QWRQFHV��¢SRU�TXp�GHEHPRV�UHFLELU� OD�(XFDULVWtD"� �6HQFLOODPHQWH��SDUD�YLYLU�DKRUD�FRQ�-HV~V��
SDUD�TXH�SRGDPRV�HVWDU�XQLGRV�D�eO�SDUD�VLHPSUH�HQ�OD�YLGD�HWHUQD��eO�HV�QXHVWUD�(XFDULVWtD�KR\��
SDUD� TXH� HQ� HO� ~OWLPR�GtD�� SRGDPRV� FRQYHUWLUQRV� HQ�(XFDULVWtD�SDUD�eO� -�PLHQWUDV�eO� FRQVXPH�
QXHVWURV�HVStULWXV�HQ�6X�YLGD�'LYLQD� 
¢4Xp�PD\RU�UD]yQ�SRGHPRV�WHQHU�TXH�pVWD" 
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8QD�GH�ODV�DFWLYLGDGHV�SDUURTXLDOHV�SDWURFLQDGDV�SRU�OD�'LyFHVLV�GH�
&DPGHQ�SDUD�HO�SUy[LPR�RWRxR�HV�HO�&RQFXUVR�GH�OD�,JOHVLD�GH�3DQ�
GH�-HQJLEUH��/D�,JOHVLD�HV�OD�&DVD�GHO�&XHUSR�GH�&ULVWR�\�HV�XQ�VLJQR�
LPSRUWDQWH�SDUD�HO�PXQGR�H[WHULRU�GH�OD�3UHVHQFLD�GH�&ULVWR���6H�LQ�
YLWD� D� SDQDGHURV� LQGLYLGXDOHV� R� D� XQ� HTXLSR� GH� SDQDGHURV� GH� OD�������
SDUURTXLD�D��FRQVWUXLU��OD�,JOHVLD�HQ�XQD�GH�WUHV�FDWHJRUtDV� 
 

�����$� &UHDU�VX�LJOHVLD�SDUURTXLDO�HQ�SDQ�GH�MHQJLEUH� 
�����%� &UHDFLyQ�GH�XQD�LJOHVLD�GH�IDPD�PXQGLDO�HQ�SDQ�GH�MHQJLEUH��������� 
�����&� /RV� QLxRV�PHQRUHV� GH� ��� DxRV�SXHGHQ� SUHVHQWDU� VX� SURSLR�

GLVHxR�GH�XQD�LJOHVLD�HQ�SDQ�GH�MHQJLEUH� 
 
(Q� IXQFLyQ�GH� OD� UHVSXHVWD�� HQ� DOJXQDV� FDWHJRUtDV� SXHGH� VHU� QHFH�
VDULR�RUJDQL]DU�FRQFXUVRV�D�QLYHO�GH�GHFDQDWR��\D�TXH�HO�HVSDFLR�GH�
H[SRVLFLyQ�VHUi�SUREDEOHPHQWH�OLPLWDGR� 

 
$FWXDOPHQWH� HVWDPRV�
EXVFDQGR� XQ� SDWURFLQDGRU��
WDO�YH]�XQR�GH�ORV�FDVLQRV�GH�
$WODQWLF� &LW\�� TXH� RUJDQLFH�
HO�HYHQWR�\�SHUPLWD�H[SRQHU�
ODV� VHOHFFLRQHV�GH� ORV� MXHFHV�
GXUDQWH�ODV�1DYLGDGHV� 
 
/DV�UHJODV�\�ORV�UHTXLVLWRV�GH�
SDUWLFLSDFLyQ�VH�GLVWULEXLUiQ�
GHVSXpV�GH�6HPDQD�6DQWD� 

25$&,Ï1�'(/�
2%,632�325�/$6 
92&$&,21(6 

 
6HxRU� -HV~V�� WH� SHGLPRV�
TXH�EHQGLJDV�D� OD�'LyFHVLV�
GH�&DPGHQ�FRQ�XQ�DXPHQ�
WR� GH� ODV� YRFDFLRQHV� DO� VD-�
FHUGRFLR��2UDPRV�SDUD�TXH�
ORV� MyYHQHV� GH� QXHVWUDV�
SDUURTXLDV� \� ODV� IDPLOLDV�
HVFXFKHQ� WX� OODPDGR� \�
VHDQ� JHQHURVRV� \� YDOLHQWHV�
HQ� VX� UHVSXHVWD�� 4XH� PiV�
MyYHQHV� WH� VLUYDQ� FRPR�
VDFHUGRWHV��TXH�HQVHxHQ�OD�
IH��SUHGLTXHQ�HO�(YDQJHOLR��
FHOHEUHQ�ORV�6DFUDPHQWRV�\�
WH� KDJDQ� SUHVHQWH� HQWUH�
QRVRWURV� D� WUDYpV� GH� VX�
PLQLVWHULR�� $QtPDORV� D�
DEUD]DU� OD� YLGD� JR]RVD� \�
SOHQD� GH� XQ� VDFHUGRWH���
GL�FHVDQR��4XH� ORV� SDGUHV�
DSR\HQ� ODV� YRFDFLRQHV� VD-�
FHUGRWDOHV� HQ� VXV� IDPLOLDV�
FRQ� OD� RUDFLyQ� \� HO� EXHQ�
HMHPSOR�� 7H� HQFRPHQ�
GDPRV� HVWDV� RUDFLRQHV� D�
WUDYpV�GH�0DUtD� ,QPDFXOD�
GD��QXHVWUD�SDWURQD��FRQ�OD�
HVSHUDQ]D�GH�TXH�EHQGLJDV�
D�QXHVWUD�'LyFHVLV�FRQ�PiV�
VDFHUGRWHV� HQ� XQ� IXWXUR�
SUy[LPR�� TXLHQ� YLYH� \�
UHLQD� SRU� ORV� VLJORV� GH� ORV�
VLJORV� 
��������������������������������������$PpQ 
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6yOR�XQ�UHFRUGDWRULR�GH�TXH�HO�WUDEDMR�GH�IRPHQWDU�ODV�YRFDFLRQHV�HV�HO�
WUDEDMR�GH� WRGD� OD�&RPXQLGDG�&ULVWLDQD�&DWyOLFD��$�QLYHO�SDUURTXLDO��
HV�QHFHVDULR�DQLPDU�D�ORV�ILHOHV�D�UH]DU�SRU�DTXHOORV�D�TXLHQHV�'LRV�OOD�
PD� D� VHUYLU� D� OD� ,JOHVLD� FRPR� VDFHUGRWHV�� HVSHFLDOPHQWH� DTXt� HQ� OD�
'LyFHVLV�GH�&DPGHQ��(VWH� WUDEDMR�HVWi�GLUHFWDPHQWH� UHODFLRQDGR�FRQ�
QXHVWUR�DSUHFLR�SRU�HO�'RQ�GH�OD�(XFDULVWtD��SRUTXH�VLQ�VDFHUGRWHV�TXH�
RIUH]FDQ�HO�VDFULILFLR�GH�OD�0LVD��QR�KD\�(XFDULVWtD� 
����(O�GRPLQJR����GH�DEULO�� OD�2ILFLQD�GH�9RFDFLRQHV�GH�OD�'LyFHVLV�GH�
&DPGHQ� LQYLWD� D� FRUUHGRUHV�� FDPLQDQWHV� \� REVHUYDGRUHV� D� OD� 3LVWD�
2YDO�GHO�3DUTXH�&RRSHU�5LYHU� HQ�3HQQVDXNHQ�SDUD� OD�&DUUHUD�$QXDO�
SRU� ODV� 9RFDFLRQHV�� (O�
HYHQWR� FRPHQ]DUi� FRQ� OD�
FHOHEUDFLyQ�GH�OD�0LVD�D�OD�
�� 30� \� VHUi� VHJXLGR� SRU�
XQD� &DUUHUD� GH� �.� R� XQD�
&DPLQDWD� GH� �� 0LOOD�� +D�
EUi� P~VLFD�� FRPLGD� \� DF�
WLYLGDGHV� GLYHUWLGDV� SDUD�
JHQWH�GH� WRGDV� ODV� HGDGHV��
&RQR]FD� D� QXHVWURV� VHPL�
QDULVWDV� \� DQtPHORV� PLHQ�
WUDV� FRPSLWHQ� HQ� OD� FDUUH�
UD�� £7RGRV� VRQ� ELHQ�
YHQLGRV� 
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3RU�IDYRU�PDUTXH�VXV�FDOHQ�
GDULRV�SDUURTXLDOHV�\ 
UHVHUYH�HO�ViEDGR� 

���GH�PDU]R 
6ROHPQLGDG�GH�OD 
$QXQFLDFLyQ 
GHO�6HxRU� 

 
(Q�HVWD�IHFKD��FHUFD�GH������
ILHOHV�GH�OD�'LyFHVLV�GH�&DP�
GHQ�VH�UHXQLUiQ�SDUD�UHQRYDU�

VX�IH�HQ�HO� 
6DQWtVLPR�6DFUDPHQWR�FRQ�

XQ� 
&RQJUHVR�(XFDUtVWLFR� 
TXH�VH�FHOHEUDUi�HQ�HO� 
3DEHOOyQ�)UHQWH�DO�5tR�
�:DWHUIURQW�3DYLOLRQ� 

HQ�&DPGHQ�� 
 

/RV�GHWDOOHV�VREUH�HO 
HO�SURJUDPD�GHO�GtD�\ 

RWUD�LQIRUPDFLyQ�VH�GDUiQ 
D�FRQRFHU�HO 
3Uy[LPR�PHV� 

 
2SRUWXQLGDGHV�GH�SDWURFLQLR 

HVWiQ�GLVSRQLEOHV��SDUD������������������������
SDUURTXLDV��LQVWLWXFLRQHV�\ 
SHUVRQDV�TXH�GHVHHQ�D\XGDU�
D�TXH�HVWH�HYHQWR�VHD�SRVLEOH����
3DUD�PiV�LQIRUPDFLyQ�DFHUFD�

GH� 
SDWURFLQLR��SRU�IDYRU 
FRPXQtTXHVH�FRQ�������������������

6WDF\�1DSROLWDQR��HQ�OD�2ILFL�
QD�GH�'HVDUUROOR�DO�� 
���-���-����� 
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/D�&RQVWLWXFLyQ�VREUH�OD�6DJUDGD�/LWXUJLD��6DFURVDQFWXP�&RQFLOL�
XP��SURFODPy�TXH� OD�(XFDULVWtD�HV� �IXHQWH�\�FXOPHQ��GH� OD�YLGD�
FULVWLDQD��(VWR�VLJQLILFD�TXH�WRGR�PLQLVWHULR�HFOHVLDO�\�WRGDV�QXHV�
WUDV� REUDV� DSRVWyOLFDV� EURWDQ� GH� OD� (XFDULVWtD� \� VH� RULHQWDQ�
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